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Memorandum of Association  

of 

Islamabad Chamber of Commerce & Industry 
 

1 The name of the Association shall be Islamabad Chamber of Commerce & Industry. 
 

2 The registered office of the Islamabad Chamber of Commerce and Industry shall be 
situated at Aiwan-e-Sanat-o-Tijarat Road, Mauve Area, Sector G-8/1, Islamabad, in the 
name of District Islamabad Capital Territory, Islamabad. 
 

3 
 
 

a. 

The aims and objects for which Islamabad Chamber of Commerce & Industry is established 
are as follows::- 
 

to advance, develop, protect, safeguard and promote the rights, interests and 
privileges of the traders, industrialists and service providers in the Islamabad 
Capital Territory; 

 
b. to organize individuals, firms, companies and corporations engaged in various 

Trades, Industries and services in the area (Islamabad Capital Territory – Urban and 
Rural) covered  by it by enrolling them as its Members; 

  
c. to inculcate, foster and stimulate the spirit of mutual self help on principles of co-

operation and co-ordination among Members of the Chamber; 
 

d. to diffuse among the Members information affecting trade, industry, services and 
commerce through print and electronic media, establishment of television station, 
to collect, print, publish, issue and circulate newspapers, bulletins, periodicals, 
books on statistics and such other publications as may be deemed to be conducive 
to the objects of the Chamber; 
 

 e. to render technical, managerial supervisory and advisory assistance to the 
Members; 
 

 f. to frame and enforce rules and regulations with a view to regularizing the purchase 
and sale of different commodities and products, and to make changes therein from 
time to time in the interest of trade, industry, services and commerce, and the 
public; 
 

g. 
 

to attempt to settle or compromise or arbitrate in disputes arising between 
Members willing or agreeing to submit to arbitration in accordance with the 
arbitration rules of Chamber; 
 

h. to arbitrate in the settlement of disputes arising between a member and a non-
member willing or agreeing to submit to arbitration in accordance with the 
arbitration rules of Chamber; 
 

i. 
  

to work actively for the eradication of unethical business practices from the field of 
trade, industry, services and commerce. 
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j. to make representations to the local, Provincial and Federal Authorities on any 
matter connected with the trade, industry, services and commerce of its Members; 
 

k. 
  

to appoint delegations to present the case or cases of the Members of Chamber 
before the authorities concerned; 
 

 l. 
 

to elect or nominate Members to represent Chamber on any local and public 
bodies; 
 

 m. to raise funds to meet the expenses of Chamber and to sell, mortgage, lease, 
dispose of or otherwise deal with all or any part of the property of Chamber; 
 

n. to hold exhibitions, fairs, seminars, workshops and conferences relating to trade, 
industry, services and commerce in Pakistan and abroad. 
 

o. to establish educational / vocational institutions including schools, colleges, 
institutes, and university etc. for the promotion of education and for the benefit of 
the business community. 
 

p. to undertake any kind of project that may be deemed appropriate for the benefit 
of the business community. 

  
q. to establish and to act as executors, administrator and trustees and to undertake 

and execute trusts for the benefit of the Members and employees of the Chamber. 
 

r. to take loans for various projects of Chamber including export display centre, 
school, hospital/dispensary etc. 
 

s. to subscribe, pay or donate money, out of the funds of, or collected by Chamber 
for charitable, benevolent, humanitarian or social purposes and to raise and 
maintain funds with a view to providing help and assistance to dependents of 
persons in the employment of Chamber; 
 

t. to buy or acquire, take on lease or by way of transfer any property moveable or 
immovable for the purposes of Chamber; 

u. to file, prosecute or defend or concur, join or aid in filling, prosecuting or 
defending any action, suit, application, appeal for, or conducive to, the objects of 
Chamber; 
 

v. to assist the Government through submission of proposals on economic activity 
including trade policy, budget and taxation. 
 

w. to be subject to the discipline and abide by the decisions of the, Regulator 
appointed under the Trade Organizations Act, 2013 in all administrative or 
organizational matters relating to or arising from the internal disputes or 
differences about the functioning or, winding up of Chamber, on which no 
agreement is reached within Chamber; 
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x. to extend maximum possible co-operation to the Chambers and Federation of 
Pakistan Chambers of Commerce and Industry in all national building and 
beneficent activities; 
 

y. to comply with all the requirements of the Trade Organizations Act, 2013 as 
amended from time to time, and the rules and regulations framed or the 
instructions and directives issued thereunder; and 

 
z. to carry out all such other lawful functions as may, be incidental or conducive to 

the attainment of the above aims and objects and to the development of trade, 
commerce, industry, agriculture, banking, communications and insurance etc. 
among the Businessmen and Industrialists in Islamabad Capital Territory. 
 

4 The income and property of the Islamabad Chamber of Commerce and Industry 
whatsoever derived, shall be applied solely towards the promotion of the objects of 
Chamber as set forth in this Memorandum of Association, and no portion thereof shall be 
paid or transferred directly or indirectly by way of divided or bonus or otherwise to the 
persons who at any time are or have been Members of the Chamber or to any persons 
claiming through any of them.  
 
Provided that nothing herein contained shall prevent the payment of remuneration to any 
officers or servants of Chamber or to any Member thereof or other person in return for 
any services actually rendered to Chamber, or the payment of interest on money 
borrowed or rent for premises demised to Chamber; 
 

5 Any amendment in the Memorandum shall be subject to prior approval of the Regulator 
and shall also be made when required by the Federal Government in the public interest. 
 

6 The provisions made in paragraphs 4 and 5 of the Memorandum are, inter-alia, conditions 
on which a licence is granted by the Federal Government to Chamber in pursuance of 
section 3 to the Trade Organizations Act, 2013, and under Section 42 of the Companies Act 
2017. 
 

7 The liability of the Members is limited to the membership fee and annual subscription paid 
by the Member. 
 

8 Every Member undertakes to contribute to the assets of Chamber in the event of the same 
being wound up during the time he is a Member or within one year afterwards for 
payment of the debts and liabilities of Chamber contracted before the time at which he 
ceased to be Member, and of the costs, charges and expenses of the winding up the same 
and for the adjustment of the right of the contributories amongst themselves such amount 
as may be required, not exceeding membership fee and annual subscription paid by the 
Member. 
 

9 If upon the winding up or dissolution of the Islamabad Chamber of Commerce and 
Industry, there remains after the satisfaction of all its debts and liabilities, any property, 
whatsoever, the same shall not be paid to or distributed among the members of the 
Chamber but shall be given or transferred to some other institution or institutions having 
objects similar to the objects of the Chamber and question of similarity in subjects shall be 
determined by the majority of the members of the  Chamber with the approval of the 
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Regulator at or before the time of dissolution or by such Judge of the High Court, 
Islamabad who may have  or acquire jurisdiction in the matter. 
 

10 We, the several persons whose names and addresses are listed below, are desirous of 
being formed into a limited company in pursuance of this Memorandum of Association. 

 
 

S.# Name & Designation Address Signature 

1 Mr.Anayat Ullah Mirza 
Chairman 

394-A, I-9, Industrial Area, Islamabad -Sd- 

2 Capt.(R) Muhammad Shoaib, Vice Chairman Bavaqaar Services, 
5-C, Super Market, Islamabad. 

-Sd- 

3 Col. (R) Mirza Saeed Ahmad 
Vice President 

Najam Steel Industries, 
65-66, I-9, Industrial Area, Islamabad. 

-Sd- 

4 Mr. Iqbal Ahmed  
Member Executive Memmber 

Pakistan Carbonic Ltd., 
328-A, I-9, Industrial Area, Islamabad. 

-Sd- 

5 Mr. Fazal Subhan Khan 
Member Executive Committee 

Faisal Poultry Farm, 
No.1, St. 31, G-6/2, Islamabad. 

-Sd- 

6 Mr. Khushi Muhammad  
Member Executive Committee 

Koral Radio & T.V. Industries, 
13-ITC, Aabpara, Islamabad. 

-Sd- 

7 Mr. Abid Rashid 
Member Executive Committee 

Abid Traders, 
622, Aabpara Market, Islamabad. 

-Sd- 

8 S. Fida Hussain Shah 
Ordinary Member 

Shahjee, 
Super Market, Islamabad. 

-Sd- 

9 Kh. Ghulam Muhammad 
Ordinary Member 

Central Agencies, 
686, Aabpara Market, Islamabad. 

-Sd- 

10 Mr. Mehboob Elahi 
Ordinary Member 

International Beverages Ltd., 
281, Industrial Area, I-9, Islamabad. 

-Sd- 

11 Mr. Munawar Baig Mughal 
Member Executive Member 

1-E, Super Market, Islamabad. -Sd- 

12 Ch. Kamal-ud-Din 
Associate Member 

Kamal General Store, 
624, Aabpara Market, Islamabad. 

-Sd- 

13. Brig. Niaz Ali 
Ordinary Member 

1-Park Road, F-8/1, Islamabad. -Sd- 

14 Mr. Sadiq Ali Rayee 
Ordinary Member 

Sabro Air Conditioning Co., 
78, Sector I-9, Islamabad. 

-Sd- 

15. Mr.Qamar-uz-Zaman (Ex.MNA) 
Ordinary Member 

84, I&T Centre, G-9/1,  
Islamabad. 

-Sd- 

16 Mr. Sana Ullah Bhutta 
Ordinary Member 

Al-Ahli Aluminum Co. Ltd., 
317, I-9, Islamabad.  

-Sd- 

17 Sheikh Abdul Rehman 
Associate Member 

Sagar Traders, 
Shop No.6, G-7/3-3, Islamabad. 

-Sd- 

18 Malik Ghulam Jilani 
Ordinary Member 

Malik Brothers, 
681, Aabpara Market, Islamabad. 

-Sd- 

19 Mian Shaukat Masud 
Member Executive Committee 

Fazal Industries, 
Paper Sak Project 

-Sd- 

20 Mr. Javed Akbar 
Ordinary Member 

Hydry Beverages, 
Kahuta Industrial Triangle, Islamabad. 

-Sd- 

21 Mr. Safdar Awan Pioneer Cargo,  -Sd- 
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Ordinary Member Khayabane-Suharwardy, Ramna 6/1-1, 
Islamabad 

22 Haji Yousaf Khan 
Ordinary Member 

General Manager, 
CTI, Islamabad. 

-Sd- 

23 Mr.Imtiaz Ali Rastgar 
Ordinary Member 

Rastgar Engineering Co.Ltd., 
307, Industrial Area, Islamabad. 

-Sd- 

24 Mr.Mumtaz Ahmed, 
Member Executive Committee 

22, Street No.43, G-6/1,  
Islamabad. 

-Sd- 

25 Mr.Tariq Mahmood, 
Member Executive Committee 

Tariq Public Welfare Store, 
G-7/3-3, Islamabad. 

-Sd- 

26 Sh. Salah-ud-Din 
Member Executive Committee 

622, Aabpara Market,  
Islamabad 

-Sd- 

27 Mr.Muhammad Din Shahid 
Member Executive Committee 

T.V. Centre, 
676, Aabpara Market, Islamabad. 

-Sd- 

 
 

 
***--------------------------***----------------------------*** 


