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Minutes of the 24" Emergent Meeting of the Executive Committee (2024-2026)
held on Monday, July 6, 2026

Attendance
1 Sardar Tahir Mehmood President 2. Mr.Tahir Ayub SvpP
3 Mr.Muhammad Irfan Chaudhry VP 4. Mr.Abdul Rehman Siddiqui Member
5. Mr.Sanaullah Khan Member 6.  Mian Shaukat Masud -do-
7 Mr.Najeeb Elahi Malik -do- 8. Mr.Muhammad Kaleemullah -do-
0. Malik Ageel Ahmed -do- 10. Mr.Ali Nawaz -do-
11.  Mr.Umair Abdul Nasir -do- 12.  Raja Naveed Akhtar Satti -do-
13.  Mr.Rohail Anwar Butt -do- 14.  Malik Mohsin Khalid -do-
15. Ch.Muhammad Waseem -do- 16.  Mr.Umar Khayam Abbasi -do-
17.  Mr.Muhammad Zulgarnain Abbasi -do- 18.  Ch.Aftab Ahmed Guijjar -do-
19.  Mr.Muhammad Imran -do- 20.  Malik Abdul Aziz -do-
21.  Mr.Muhammad Ishaq Sial -do- 22. Ch.Nadeem Ahmed -do-
23.  Mr.Umair Aziz Malik -do- 24.  Mirza Muhammad Ali -do-
25.  Mrs.Fatma Azim -do-
Leave
1. Mr.Faisal Muzammal Member 2. Mr.Attig-ur-Rehman Member
Absent
p Mr.Nasir Mehmood Chaudhry Member 2. Mr.Amir Rahim Qureshi Member
3. Ms.Shumaila Siddiqui -do-

MEETING PROCEEDINGS

1. Commencement

The meeting commenced with the recitation of the Holy Quran through a digital platform.
The House offered Fateha for the departed soul of the late father of Mr. Zulqurnain Abbasi.
2. Confirmation of Minutes

The minutes of the 23rd Meeting of the Executive Committee (2024-26), held on Monday, 29th June 2026,
were presented before the House. After due consideration, the House unanimously confirmed the minutes.
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3. Qatar Expo 2025

Mian Muhammad Ramazan, Convener of the ICCI Standing Committee on FBR, was specially invited to the
meeting to provide his expert opinion on the matter.

Referring to the Executive Committee Minutes dated 9th August 2025, it was noted that:

"To facilitate financial transactions abroad, the Chamber entered into a service agreement with Mr. Ishaq Sial.
Under the arrangement, payments were made in Pakistani Rupees to Mr. Sial, who, in turn, disbursed the
equivalent amount in foreign currency in Doha to meet event-related expenses. The arrangement was based
on a cost-plus model and was duly appreciated by the President in recognition of Mr. Sial's cooperation."

After reviewing the matter, Mian Muhammad Ramazan opined that since Mr. Ishaq Sial is also a member of
the Executive Committee, the arrangement constituted a Related Party Transaction. He advised that, in
accordance with the applicable legal and financial reporting requirements, an appropriate disclosure should
be made in the financial statements for the year ending 30th June 2026.

He further clarified that, from an accounting and auditing perspective, there was no objection whatsoever to
the transaction itself. The only mandatory requirement was the disclosure of the arrangement with a Board
member in the annual financial statements.

Decision:

The Executive Committee noted the expert opinion and unanimously agreed to proceed accordingly. The
House placed on record its appreciation for the valuable guidance provided by Mian Muhammad Ramazan and
thanked him for attending the meeting.

4. Approval of the Proposed Election Programme for the Biennial Elections (2026-2028)

The proposed election programme for the Biennial Elections 2026—2028 was presented before the House. After
deliberations, the House unanimously approved the election schedule for the Executive Committee, as detailed
in Annexure-A.

5. Appointment of the Election Commission for the Biennial Elections (2026-2028)

The House unanimously approved the appointment of the following members to the Election Commission for
the Biennial Elections 2026-2028:

e Mr. Omar Rafiq (CM-36) as Chief Election Commissioner
¢ Ch. Nadeem-ud-Din (AM-1981) as Election Commissioner
e Mr. Asad Aziz (AM-6400) as Election Commissioner

6. Approval for Filing of a Writ Petition before the Islamabad High Court

The Secretary General was authorized to file the casé as per details in Anexture-B.
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7. To Consider Any Other Matter with the Permission of the Chair

a) Approval for Procurement of Blank PVC Cards and Ribbons for Membership Cards:

After detailed deliberations, the House unanimously approved an allocation of Rs. 500,000 for the
procurement of blank PVC cards and ribbons required for the issuance of membership cards. During the
discussion, Mr. Abdul Rehman Siddiqui and Mr. Sanaullah Khan emphasized the importance of procuring high-
quality cards. Mian Shaukat Masud offered to provide samples of premium-quality cards for the House's
consideration before final procurement.

b) Approval of New Membership Applications:
The House unanimously approved the membership applications received during the period from 30 June 2026

to 6 July 2026, subject to the condition that any pending documentation or required information, where
applicable, shall be completed at the earliest.

CM-CLASS
1 | Consolidated Perfect Engineers (Pvt) Ltd. 2 | Sajjad Salman Traders (Smc-Pvt) Ltd.
3 | Xee Solutions & Consultancy (Pvt) Ltd. 4 Hartus Floare (Pvt) Ltd.
5 | Alestra Solutions (Pvt) Ltd. 6 | Awaisia Civil Engineering & Construction (Pvt) Ltd
7 | Dynamic Shipping Agencies (Pvt) Ltd 8 Millennium Gold (Pvt) Ltd.
9 | Online Traders & Builders (Smc-Pvt) Ltd. 10 | Trend Blend (Smc-Pvt) Ltd.
11 | Mosaic Technologies (Pvt) Ltd 12 | Aanch (Pvt) Ltd
13 | First Option Worldwide (Pvt) Ltd. 14 | H2 Ready-Mix North (Pvt) Ltd.
AM-CLASS
1 | Ebaad Holdings 2 | Saj Consulting
3 | Janan Foods 4 Amm Enterprises
5 | Apex Traders 6 | Get Well Enterprises
7 | Design Group 8 | Madina Autos Battery Centre And Tyre
9 | Exodus Experiences 10 | SM Fusions
11 | Panache Photography And Films 12 | Subhan Food Mart (Mutton, Beef, Chicken & Fish)
13 | Bachat 360 14 | S.S. Traders
15 | Safi And Co 16 | DC Phalia

c) Establishment of a Research and Development (R&D) Section:

The Chair agreed to the proposal for constituting a dedicated Committee to operationalize the Chamber's
Research and Development (R&D) Section. He emphasized the strategic importance of the initiative and stated
that the Committee would be constituted at the earliest.

The proposal followed observations made by Mr. Sanaullah Khan, who, while referring to the views expressed
by Vice President Mr. Muhammad Irfan Chaudhry during the previous Executive Committee meeting, stressed
the need to establish an effective R&D Section to provide members with comprehensive, reliable, and up-to-
date information on matters of business and economic importance. He further recommended that the
Committee should comprise members possessing strong expertise in information technology. Vice President
Mr. Muhammad Irfan Chaudhry assured the House of his full support in establishing a modern and effective

R&D Department. &
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d) Excise & Taxation, Passport, and Pak-China Facilitation Desks:

The Chair informed the House that approval for the establishment of the Excise & Taxation and Passport
Facilitation Desks had already been granted and that the Secretariat should pursue the relevant authorities for
their early operationalization.

He further informed the House that the Pak-China Facilitation Desk would be established following the signing
of the Memorandum of Understanding (MoU). Earlier, Vice President Mr. Muhammad Irfan Chaudhry apprised
the House that he, along with former Senior Vice President Mr. Khalid Chaudhry, had visited the Passport Office
on two occasions; however, the concerned Deputy Director was on leave. He further informed the House that
another visit was scheduled for the following day to pursue the matter.

Senior Vice President Mr. Tahir Ayub emphasized the need for the early establishment of these facilitation
desks and directed the Secretary General to expedite all necessary follow-up for their timely
operationalization. Mr. Waseem Chaudhry added that the Pak-China Facilitation Desk would be inaugurated
by the Ambassador of the People's Republic of China.

e) Holding of Real Estate Expo:
On the proposal of Mr. M. Zulqurnain Abbasi, the House unanimously approved the organization of a Real
Estate Expo at the Pak-China Friendship Centre in August 2026.

f) FAR Charges:

The matter relating to FAR charges was raised by Mr. Mirza Muhammad Ali. The Chair informed the House that
the Chairman, Capital Development Authority (CDA), had assured that the notification regarding the FAR-2017
policy would be issued after vetting by the concerned Federal Minister and subsequent approval by the CDA
Board. He further stated that, following the issuance of the notification, renewed efforts would be made to
seek a further reduction in the applicable FAR charges.

g) Clarification Regarding the Position of the Secretariat and the Secretary General:

President Sardar Tahir Mehmood clarified that the Terms of Reference (ToRs) of the Fact-Finding Committee
constituted to examine matters relating to the Qatar Delegation were strictly confined to determining the role
of former President Mr. Nasir Mansoor Qureshi and former Vice President Mr. Nasir Mehmood Chaudhry,
including whether the amount in question was recoverable from them. Accordingly, no allegation, inquiry, or
issue had been referred against the Secretariat or the Secretary General.

The President further clarified that the Secretary General is an employee of the Chamber who functions under
the supervision, direction, and administrative control of the President and the Executive Committee. His role
is limited to implementing the decisions and directions of the competent authority. He is neither an
independent decision-maker nor a policymaking authority and has no personal role in decisions taken by the
elected leadership.

The President therefore observed that there was no justification for associating the Secretary General with the
inquiry, as he had merely discharged his official responsibilities by implementing the lawful decisions of the
President and the Executive Committee. He expressed his complete confidence in the Secretary General,
describing him as a hagrdworking, sincere, and dedicated officer, and appre:i%t\e the efficient functioning of

the Secretariat.
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The President further observed that accountability for policy and governance decisions rests with the elected
leadership and should not be shifted to employees who act in good faith while carrying out lawful instructions.
Unless an employee acts beyond the authority delegated to him or contrary to the directions of the competent
authority, there is no basis for holding such employee personally responsible. He further emphasized that the
elected leadership should not transfer the consequences or implications of its policy decisions to the
Secretariat.

The House unanimously endorsed the President's observations and reaffirmed that the Secretary General is
responsible solely for implementing the lawful decisions of the President and the Executive Committee and
bears no personal liability for actions performed in good faith in the discharge of his official duties.

h) Preparation for Elections 2026-2028:

The Chair emphasized that the Chamber's Biennial Elections for the term 2026-2028 were approaching and
stated that all office bearers should make every effort to facilitate members in the resolution of their issues.
He further observed that the ICCl Founder Group would contest the forthcoming elections on the basis of the
performance, achievements, and dedication demonstrated by the incumbent Executive Committee.

Conclusion:

There beingng other business, the meeting concluded with a vote of thanks to t 0;?(1;;.

Ghulam Murtaza S r Fahir Mehmood
Secretary General resident
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