Corrections, under the DGTO letter No.F.No. 25(08)/2013-TO, dated 26" February, 2026,
in Memorandum & Articles of Association of ICCI.

Memorandum of Association of
Islamabad Chamber of Commerce & Industry

Article . . Amended Memorandum of ICCI

No. Previous Articles as per DGTO’s directives

5. Alterations to this Memorandum of | Any amendment in the Memorandum shall be
Association shall be subject to the prior | subject to prior approval of the Regulator and shall
approval of the Federal Government and the | also be made when required by the Federal
Securities and Exchange Commission of | Government in the public interest.
Pakistan and shall also be made when required
by the Federal Government in public interest.

6. The provisions made in paragraphs 4 and 5 of | The provisions made in paragraphs 4 and 5 of the

the Memorandum are, inter-alia, conditions on
which a licence is granted by the Federal
Government to Chamber in pursuance of
section 3 of the Trade Organizations Act,
2013, and under Section 42 of the Companies
Ordinance, 1984.

Memorandum are, inter alia, conditions on which a
licence is granted by the Federal Government to
the Chamber in pursuance of section 3 of the Trade
Organizations Act, 2013, and under Section 42 of
the Companies Act, 2017.

Articles of Association of
Islamabad Chamber of Commerce & Industry

DGTO letter No.F.No. 25(08)/2013-TO, dated 26" February, 2026 about the discrepancy.

Article Previous Articles Amended Articles
No. as per DGTO’s directives
7. Admission Fee and Annual Subscription
a. | Admission fee and annual subscription | Any change in fee structure shall be subject to prior
chargeable from each class of Membership | endorsement by the General Body and approval of
shall be fixed by the Executive Committee. the Regulator.
8. Deleted
b. “No fresh application from that prospective

Every application for membership shall be
placed by the Secretary General before the
next meeting of the Executive Committee and
the Committee may accept or reject the same.
In case an application for membership is
rejected by the Committee, no fresh
application from that prospective member shall
be entertained for a period of one year from
the date of such rejection. If the applicant is
not admitted as a Member, the admission fee

member shall be entertained for a period of one
year from the date of such rejection. If the
applicant is not admitted as a Member,”




and annual subscription shall be refunded
while communicating the decision/reasons for
rejection on the application after deducting
10% as services/processing charge from the
admission fee.

13.

In case an appeal is made by the Member, the
Executive Committee shall convene a meeting
of the Executive Committee within 30 days
from the date of receipt of the appeal, and the
decision of the Executive Committee in the
matter shall be final.

In case an appeal is made by the Member, the
Executive Committee shall convene a meeting of
the Executive Committee within 30 days from the
date of receipt of the appeal, and the decision of the
Executive Committee in the matter shall be final.
Added

In case ....... shall not be final. The expelled
member shall have the right to approach the
Regulator, whose decision shall be final and
binding.

20.

No Member shall hold office of the President,
Senior Vice President and Vice President for
more than two terms.

Added

There is no bar on a member to become office
bearer for more than two terms as long as there is
gap of one term between consecutive office terms.

Vi.

For rotation of office of president under sub-
rule (9), the president and senior vice-president
shall not be from the same class of members
provided in sub-rule (7) of rule 11.

Deleted
under sub-rule (9)
sub-rule (7) of rule 11.

Final

For rotation of office of president, the president
and senior vice-president shall not be from the
same class of members.

21.

The tenure of members of the executive
committee provided in sub-rules (5) and (6)
shall be two years (i.e. from 1% day of October
to 30" day of September) subject to the
following:

Notwithstanding anything contained in any
other law for the time being in force and
Memorandum of Articles and Association of
any Trade Organization, the Office Bearers
shall hold their offices for two years from the
date of their election to the their offices and
the two years tenure of any member of
Executive Committee, who was either an
Office Bearer or who was in the second year of
his Executive Committee membership on
commencement of the Trade Organizations
(Amendment) Act 2022 (Act No.XXVII of
2022), shall as one-time special exemption
only be deemed to have been extended by such
term as required for such Executive Committee

Deleted
provided in sub-rules (5) and (6) ................

subject to the following:

Deleted:

Notwithstanding anything contained in any other
law for the time being in force and Memorandum
of Articles and Association of any Trade
Organization, the Office Bearers shall hold their
offices for two years from the date of their election
to the their offices and the two years tenure of any
member of Executive Committee, who was either
an Office Bearer or who was in the second year of
his Executive Committee membership on
commencement of the Trade Organizations
(Amendment) Act 2022 (Act No. XXVII of 2022),
shall as one-time special exemption only be
deemed to have been extended by such term as
required for such Executive Committee member to




member to either complete his two years
tenure as an Office Bearer or retire together
along with the remaining Executive
Committee members on the 30"day of
September, 2024.

either complete his two years tenure as an Office
Bearer or retire together along with the remaining
Executive Committee members on the 30" day of
September, 2024.

Final

The tenure of members of the Executive
Committee shall be two years (i.e. from 1% day of
October to 30" day of September):

DGTO letter No.F.No. 17(39)/2008-TO, dated 18" June, 2026, about the discrepancy in the
Articles of Association of ICCI.

Article . . Amended Articles
No. Previous Articles as per DGTO’s directives
7. Admission fee and annual subscription | Replaced
a. | chargeable from each class of Membership | Any change in fee structure shall be subject to prior
shall be fixed by the Executive Committee. endorsement by the General Body and approval of
the Regulator.
8. Application for Membership: Replaced
b. | Every application for membership shall be | In case a membership application is rejected, the

placed by the Secretary General before the | rejected candidate shall have the right to appeal before
next meeting of the Executive Committee and the Re_gulator against_the Qecis_ion of the Execu?ive
the Committee may accept or reject the same. Commlttge, whose decision in this regard shall be final
In case a membership application is rejected and binding.
by the Committee, no fresh application from
that prospective member shall be entertained
for a period of one year from the date of such
rejection. If the applicant is not admitted as a
Member, the admission fee and annual
subscription shall be refunded while
communicating the decision/reasons for
rejection on the application after deducting
10% as services/processing charge from the
admission fee. In case a membership
application is rejected, the rejected candidate
shall have the right to appeal before the
Regulator against the decision of the Executive
Committee, whose decision in this regard shall
be final and binding.

21. Strength, election and tenure of the
Executive Committee:
The Executive Committee of the Chamber | The strength of th¢_e ICC_I Executive Committee
shall comprise thirty persons elected by the (Board) shall be 32, mcludmg (_2) seats reserved for
General Body from amongst its members women by the Executive Committee

26. | Casual Vacancies Added
Any casual vacancy of a Member of the |1

Executive Committee shall be filled by co-
option from amongst the class of Members to

If for any reason, any Office Bearer resigns from
the office but retains the seat as a member of




which the out-going Member belonged. In case
of President or Senior Vice President or Vice
President, the casual vacancy shall be filled by
the Executive Committee by co-opting a
Member from amongst the Committee
Members belonging to the same class of
membership.

Executive Committee during the operational year
of the term, the Secretary General must convene an
emergent Executive Committee meeting to conduct
election of Office Bearer as per sub-rule (11) of
rule 21 of the Rules, as to receive nominations
from amongst the members of the Executive
Committee in its full constitutional strength from
the same class as the outgoing Office Bearer has
resigned. The elected Office Bearers shall hold the
office during the tenure to complete the remainder
of the original term.

2. If, for any reason, an Office Bearer resigns
from his office and from the Executive
Committee, or if the seat of an Office Bearer
or Executive Committee member otherwise
falls vacant during the operational year of the
term, the vacant seat on the Executive
Committee shall first be filled through co-
option by the Executive Committee. Upon
reconstitution of the Executive Committee
to its full strength, the vacant office of the
Office Bearer shall be filled by election in
accordance with sub-clause (1) above.

3.

If any seat reserved for any of the stipulated
categories remains vacant, it shall not be filled by
members from any other category.

Provided that any seats remaining vacant in any

category shall not be counted towards
determination of quorum.
4

fhe vacant seat of the Executive Committee shall
be filled within a period of sixty (60) days after it
falls vacant.

Provided that any such vacancy shall not be filled
when the election schedule of the Association is
announced by the Executive Committee.




